EC220 Errata in the text 2011/2012

Unfortunately, the typesetters for the current edition of the text did a terrible job.. Partly this was
attributable to the use of a new software platform that is not designed for books with maths. Partly, a
general lack of care and attention. As a consequence, there were about a thousand errors in the
typesetting and not all of them were detected before going to press, despite having four sets of proofs.
The following list is restricted to those that might cause problems or confusion reading the text. There
are many others that do not really matter. 1f you come across any further significant mistakes not on the
list below—and there are bound to be quite a few—please let me know.
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The biggest single item is the use of the wrong figure for Figure 10.5. Here is the correct version.

1.00 0.04
0.75 - 0.03
8 g
£ 3
o =
) (6]
v o
£ 050 1 002 8
= 2
€ <
S
3 =
0.25 - 0.01
0.00 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ 0
0 10 20 30 40 50 60 70 80 90 100
ASVABC

Figure 10.5 Cumulative and marginal effects of ASVABC

P.90 Sentence after equation (1.18). It should read “... in the preceding example, and you can
compare the general version with the example ...”

144 Exercise 2.26. “b,” in the first line should be “/,”. Same correction in Exercise 2.28.

135 Second line after equation (3.14. It should end “=0, ...,”

208 Exercise 4.8, line after the equation. It should read “log Y ”, not “log Y* .

237 Equation (5.24). The intercept should be —29,000, not 229,000.

244 Exercise 5.17. EXP should be added to the list of explanatory variables in the regression.

252 First line after equation (6.7). It should read “/”, not “bs”.

252 Second line after equation (6.7). It should read “£,”, not “b,”.

271 Equation (6.29). Delete “+ u”.

271 First line after equation (6.29). It should read “b, + bs”, not “b; + b,”.

. 275 Last line on page. Add ASVABC to the list of variables in the regression.
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P. 278 Exercise 6.16. The dependent variable of the third regression should be the same as that for
the first.

P. 321 First line of text. It should read “b," ”, not “b,”. Same correction to caption of Figure 8.5 on

the next page.
P. 377 Firstline in Table 10.8. It should read “MALE==0", not “MALE550”

P.499 Equation (13.69). Should read “—£", not “+4;”.
P. 499 First line after equation (13.70). Should read * f; = /3, ".

Smaller errors

There are many, of which only three obvious ones are listed below. | have listed them so that you
know they have been detected.

P. 46 The exercise humbers should be R.24 and R.25.

P. 105, fourth line after equation (1.59). “quotation marks” should be “italics”.

P. 143 Exercise 2.14. “b,” should be “b,” throughout.
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