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Growth and poverty in one third of
the world
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 Asian Thrift, the Global Savings Glut.
Global imbalance

» Collapse of world trade: Differential
implications for surplus and deficit
countries




enerai rear...
e A year in: declines of 15% industrial

production, 50% world stock markets,
20% world trade

 Deficit countries, surplus countries
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Months into the crisis

From Eichengreen and O’Rourke 2009



110 World stock markets
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Months into the crisis

From Eichengreen and O’Rourke 2009
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110.0 Volume of world trade
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The Asian boomerang

Industrial production, January 2006=100

Emerging Asia

Emerging Asia |
excluding China
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American Graduates Finding Jobs in China

Midk Zomnir, 20, a rising junior at M.I.T., landed a summer intemship at JFP in Beijing

BEIJING — Shanghai and Beijing are becoming new lands of opportunity
for recent American college graduates who face unemployment nearing
double digits at home.

Enlarge Thiz Imsge  Even those with limited or no knowledge

of Chinese are heeding the call. They are
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More Articles in Business »

Customize your headlines.

Elye Fw Hork Eimea
nytimes.com | Linked[f}]

The New York Times and LinkedIn have teamed up
to give you customized industry news. Automatically.

| Click here to activate

Today's Headlines Daily E-Mail

o

Sign up for 3 reundup of the day's top steries, sent every marming,

1 Sign Up

Sos Comnds | Priusear Bndicay
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I Back on track H
Industrial production, Jan 2006=100
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Already in previous downturns it'd
been Asia... and the BRICS

Ratio

GDP
Growth

ESE Asia/
uUsS

China/ US

[China+
India] /US

BRICS/US

1.03

0.08
0.13

18.24 0.62
2.99 0.26
3.20 0.33
2.25 0.35
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1.78

1.34
1.67

2.01

.35

0.73
0.93
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UMEASY ENGAGEMENT

Fighting Trend, China Is Luring Scientists Home

SIGM IN TO
RECOMMEND

BELJING — Scientists in the United States were not overly surprised in
2008 when the prestigions Howard Hughes Medical Institute in Maryland [E] TWITTER
awarded a $10 million research grant to a Princeton University molecular = 2 a0

biologist, Shi Yigong.

SEND TO FHOME

Dr. Shi’s cell studies had already openeda 5 print

Uneasy Engagement new line of research into cancer
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An Applied Materials research lab in ¥i'an, China. The Santa Clara, Calif., company is the |argest supplier
used to make semiconductors, solar panels and flet-panel displays. More Photos »

By KEITH BRADSHER
XI'AN, China — For years, many of China's best and brightest left for the

United States, where high-tech industry was more cuting-edge. But Mark
R. Pinto is moving in the opposite direction.

Mr. Pinto is the first chief technology
officer of a major American tech

: -ﬁ % ' company to move to China. The
_h L______.' 1’ company, Applied Materials, is one of
P i %

Silicon Vallev’s most prominent firms. It
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TIANJIN, China — China vaulted past competitors in Denmark, Germany,
Spain and the United States last year to become the world’s largest maker
of wind turbines, and is poised to expand even further this year.

China has also leapfrogged the West in the
Green Inc. last two years to emerge as the world’s
A blog about 7 . largest manufacturer of solar panels. And

energv, the { A iy . i
environment and { the country is pushing equally hard to
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5 China takes the |lead on wind turbines, sbove, and soler panels, President Obama is calling for American industry to step up.
y KEITH BRADSHER
blished: Jamwany 30, 2010

A

SIGM IN TO
RECOMMEND

TWITTER

E-MAIL

SEND TO PHOMNE

PRINT

SINGLE PAGE



China Sees Growth Engine in a Web of Fast Trains

A bullet train in China travels 884 miles, from 8 southern coastal town deep into the interior. The American plan for high-speed
rail is to link Tampa to Crlando.

By KEITH BRADSHER

blished: Februsry 12 2010
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WUHAN, China — The world’s largest human migration — the annual crush RECCMMEND
of Chinese traveling home to celebrate the Lunar New Year, which is this [E] TWITTER
Sunday — is going a little faster this time thanks to a new high-speed rail =

line.
SEMD TO FHOMNE
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» Global imbalances
* “Asymmetric obligations”

» US$ as the world’s reserve currency

o Considerable benefits

» Short-term versus long-term forces in
US$ adjustment

> Safe haven
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